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A Selected List
»/

High Gracie Bonds /
to meet the varied re- /
quircmcnts of the /
present-day in- /
vcstor. / s X 0// JO \ Y

/WY-Y/
&/. Each of the five

J Y issues included in
a. a) X fttir lict hflQ hp^n ?;/*-

/ lected because of impor
yc tant investment features

with which it is favored. The
/ list of bonds at present prices
shows an average yield of over

7%.
Description on request

REYNOLDS, FISH & CO.
Members New York. Stock Exchange

15 Broad Street New York
Telephone Hanoeer 6696

I RAILROAD I
_

MAP
Atch., Topeha A St. Fe
Baltimore A Ohio
Chesapeake A Ohio
Chi.. Mil. & St. PanI
CM., ft. I. A Pac.
Great Northern
N. Y. Central
N. Y., N.H. AH.
Northern Pacific
Pennsylvania
Reading
Southern Ry.
Union Pacific

ami many othera

t LUMPAKATIVE
A*W for No. H-14S ANALYSIS

Mosher&Wallace
I STOCKS.BONT>8.OKA1N

Produce Exchange./tatacA) \ con Rolidalad Stock. Ejocharuf*
of NewVbrk.

MBrocidwcis?130 E. 42 CidSt,
MOMC: wiirmiAU. U40 I FHOKZtVamtr.xKLt lajo

Latest Issue

The Investor's
Pocket Manual
containing valuable data and statisticsfor security holders sent
free on request. Write for your
copy to-day.

Weisblum&Co.
Members

Consolidated Stock Exchange of N. V.

50 Broad St. New York
Telephone Broad C696.

Platinum
An illustrated BOOKLET issued by the
SOUTH AMERICAN GOLD

& PLATINUM CO.
outlining Ike history, uses,
methods of production and
present sources of supply of
this rare metal will be sent
on request.

William W. Cohen & Co.
)N«w York Stork Exchange
Now York Cotton Exchange
Chlcngo Board of Trade

67 KxehunKO Place, Now York.

Studebaker
World's third largest pro-
ducer of medium priced
motor cars, and an emi-
nently successful enter-
prise.
Special report containing an

analysis of company's present
status, output, earnings, did-
dend record, book calue of
shares, together with market
highs and lows, mailed free
on request.

Ask for H-545

kohler.Bremer. (fc
STOCKS-BONDS

32 Broadway Hampton Hotel,
MEW YORK A4&VXY, N ».

juria lyji

Investors
Pocket Manual

contains latest etatietloal Information.alto high and low
' prlcaa for several years on all

issues listad on tho NowYork
Stock Exchange, Chicago
Stock Bichanga, Now York
Curb and tho other leading
exchangee throughout the

M United States.

Copy mm FKEK >m r«gea»<
Ask for M-«r»

"Always Without Obligation"

S-S-RuskayS Co.
ESTABLISHED 1977

Member. Conat^'.deted SlocA txch. ef KV
A.1 BROADWAY NEW YORK

Phone: Boa/tin^Oreen S200

ANACONDA
COPPER
World's greatest copper proidueer.also silver other industrialinterests.timely analysis.
Ash Jor a MAKKET
cow C-1U? CFVNION

R.K.MacMASTERSACO.
AfffflAfff (tft /tlfriaftd StBcf J-. .rth fits f f »| ,V. T.
82-84 Broad St. New York
Phtnt: Pftttitto, gntlrt Urn fittr

OBlCI In eight citir. direct wire.

kv

ILLINOIS CENTRAL'S '

INCOME INCREASED'
More Thau a Million Lar«rcr
in 11120 Than in 1910.
Much Equipment Bought.

.

The report of the Illinois Centra' Railroadfor 1920 shows net corporate in-
come of $13,571,1112, after Interest and
other fixed charges, compared with $12,-
ICS,919 in 1919.
The combined Federal and co; potato

Income siatement shows a not operating
defl' It of $1,921,720 after adjustments
for equipment hire and joint facility
rents, contrasted with S2.9Sfi.9t?3 net
operating income In 1919. (j>ors ie\;enues were $1*6.547,858, against $107,,SS6,S3j in 1919, wiiile ops rating exIpontes totalled )1 43,208,ISO. contrasted
with $99,202,712 In 1919, according to t
the combined account.
Main items of the corporate income j

statement follow : (
1920. 1919.

Operating revenues.. $121,804.579
'Operating expenses.. 121,874,."27 k

Tai.es 7,172,201 $88:1,200 <
Not upcrsttng Income, f18.522.085 18,891,084 t
Noil o|» rating Income 7.219.SM 7,834,004
lirnrs Income 2.5,741,987 24..'125,039
Interest, 4c 12.170.844 12,158.719
Net Income.. 13.571,122 12,188,919
'Ten months, flncl. Government rental i

snfl (nierSiity.
In hi" general remarks to stockholders ,

i'. H. MsrUhani, president of the com-
,

pany, said in part: ,
"An equipment trust agreement known

as 'iovernment equipment trust No. 33
was executed during the year to cover j
the minimum purchase price of 3,."on
coal cars allocated to your company by
the Director-General of llallroads and
$9,117,000 of notes of your company,
hearing interest at 6 per cent, per an-

"

num. were delivered to the Government
under this agreement. Additional notes
will be issued later to cover the purchase
price of 150 coal cam received subsequentto the execution of the trust
agreement and to provide for the bal-
aiv'p of the purchase price oil the orlg-
lnal 3.500 cars. ^
"Tour company contracted for the

purchase of seventy-five locomotives,
fifty-five passenger train cars and 1.5B0
freight train cars, to cost approximately
$13,515,000. To provide funds for tlie
purchase of this equipment there was
issued during the year Illinois Central
equipment trust, scries F. amounting to
$S,107,000, and tliore was advanced by
the United Strftcs Government under the
provisions of Section 210 of the transportationact $1,440,000, your company
giving Its notes maturing in equat
amounts annually between 1021 and
1035 bearing interest at the rate of 6
per cent, per annum, to secure the loan.
The balance of the purehase price of the
equipment was paid 5m cash by your
company."

Stockholder* in the company increased
in number In 1920 from 11,906 to 13.645.

I. R. T. DEFICIT REDUCED.
May Shnrtnve Smallest of Any

lit-1 Month Kxcept March.
The May report of the Intcrborourh

Rapid Transit Company shows Its smalleatmonthly deficit of the current year
with tho exception of March. The resultsof operation of the company's
subway and elevated lines for May and
for eleven months ended on May 31
were as follows:

Hist. Hr:o.
May gross 54,730,491 ft,">97,479
Net after taxes 1 ,.r>5S,.T>2 t,034,943
Total income 1,013,393 1,711.993
Deficit, alter charges.. 130.15:: 130.132

Kieven months cross... 30,044.542 47.100,354
Net after taxes 14,090,520 15,021,009
Total income 15,570.709 ltl,35ll,902
Deficit after Charges.. 3,997,002 1.033,004
KxclusHe of accruals under provisions of

contract No. 3 and related certificates which,
under these n«rrtmenis with the city, aro
payable from future earning:*.
(Surplus.

SECURITIES AT AUCTION.

54.000 bong Island TV IT. '<% debenture gold (bonds, due May, 1937, Interest May and
Nov., 56U.

10 bong Island TV Tt., $27.
0 Matawok Laud, $6 lot.
4 bong Island Motor Parkway pf Ifl lot.
2 Long Island Motor Parkway, $2 lot. j3 Aeolian-Weber p>f., $51.
It Aeolian-Weber, $». "

2 Telautograph pf., and $25.57 Tclautotraph >

scrip, $sl. I
1 Telautograph and $35.71 Telautograph t
scrip, $t lot.

55,000 r.rooklyn Union Elevated 1st mtae.
sold bonds, due Feb., 1050, Interest Feb.
and Aug., #1,000 each, $5S.

25 Pig Spring Hanoi 1; 12 b. E. Ttoberta ft
Co., Ktampod. $138 lot

27 Murchlson National Bank of Wilmington,
N. C., $87. 1

290 Eastman Paper, $210 lot. r
100 Columbia Trust, $280. ,
$8,160.70 Ashland Manufacturing certificates '

of Indebtedness, aeries P>, duo March 1, t
1924, $2,400 lot. i

32 Tennesaeo Hailroad. $300 lot.
$30,700 Tennesaeo Railroad Be;, 50 year Incomedebenture bonds, due Aug. 2, 1948,
$12,330 lot.

$6,100 Tennessee Hailroad 1st mtge. 6'« 5
vear gold bonds, due Aug. 2, 1923, $6,100
lot. r

1,250 Keystone Boletber. $1
2 Corn Exchange flank, $300.
;; uiiemteai .^ktiohhi minx, sun-.
2." Seruslty Gold Miivnj,: 00 Mill Oarers; 7 I
Maxim Munitions; Sl.Ono Manhattan Heach (
liotrl and hand C<>. general mtBf -1% bond,
ilnr Nov., 1010, May, limn, rnupon on.
$712.40 paid on bond; 1.7 Nvw York Realty
Owners, (20 lot. «

EX DIVIDEND TABLE.
Juno 24.
Am Rrake Phoo Koundr; $1 on I
Am Rrake Phoo f oundry pf 1.75
Atlantic Lohos Oil pf. "A" a.no
Atlantic Lohot Oil pf. "H" 2.5$
Chalmers Oil and Gas pf 2.<M
Podge Mfg 2.00 ] j
General Cigar deb. "% pf l.JJ '

Jnternationnl Harvester 1.24 '

International Harvester pf 2.00 {
Union Orlat Mill pf 1.75' '

Juna 27. 1 '
lie a'I In* Co. 2d pf .70
Jen*2»Csnadinn Oar * foundry pf 7.7

Julius Kayser 2.DO '
Juna 20.

Congoleum Co 1.00 '

June 3t>.
All America Cable* 1.73 '
Associated Oil 1.50
Mrhlson, Topeka & P. FaA frf 2..70
Dictagraph Products f?. 2 0" I
Dominion Tax. Co.. IAo., pf I.tf
Gold A ytock Telegraph 1.50 f

Kansas City Hontliern pf 1.00. t
MarAnd rev. s & Forbes 1.50 *
Manufacturer* Light A Heat 2.00 I
rvnnnnsi r aper re iy|o- ">

National rapar ft Type pf "00 '

Niagara Vail* V#»ir Co. pf 1.75 JPaclflo Tel. ft Tel. pf 1.50 5
Prairie Oil A fias../. 8.00 ,

,Prnlrt* OH ft c.as. extra S 00 J1'ralrln Pipe Un« 3 .00 j JUn. Use ft 1mprov<*»naftt 300
Victor Talking Machine in.f>0
Victor Talking Machine pf 175
We»t"rn Klectrlc Manufacturing 'J 00
Western Electric Manufacturing pf.... 1.75

.TulyI\nertean fteel roumtrlea 7ft e
Cena<la Southern 1 50rdreamery Package *.0
Creamery Package pf I.v) '

!>uquuane I.ight pf 1.T5 1
l>. W. Griffith A50 c
Kl P*.n K'ect pf 3.DO .

MIchlgnn C ntral - 00 ! vUnion Paperbuanl pf 1.30 *

DIVIDENDS.
Stock ofPayRftOOrtlah la.

Wankers' Trust Co., t|.. |3 .Juno 51 July IjCentral Illinois p. a. pf. q.,
$1.50 Itjos .10 July 15

Chirr co Pneumatic Tool, ei lul) 15 July 23
Columbia Knlrl<< rhtV'kef
Trtr> to, lien ttf". v> ...Inn- "1 June 30

(Irutr. H C" pf q *1.7." June 1« July 1
John 1: T; ompaon. q.. July 1 July 7
John II Thontp-'u pf.. q..
$1.75 lul.v I July 7

Norfolk * Western ttallwny,
o $1 73 Aug. 81 Sept. lit

Norfolk f Western Hallway.
art pf.. q.. $1 luly "n A tip. 19

IVnnsylvsnta Co. s. a June'.".' June .10
Title rluarantc Trust Co.,

o.. $5 Juna 22 June 30
Westchester Title Mortgage,

s. a $5 luna 30 July 7 J

THE N
*ANHANDLE DIVIDEND

ACTION IS DEFERRED

Oirectors Postpone ConsideringSemi-Annual.
Tli*: directors of the Pittsburgh, C'in-

innati, CMccgo and St. Louis Railroad,
he capital stock of which is almost all
iwncd bj the PennejIvatila Company,
icferred action yesterday on the regular
emi-annual 2 per cent, dividend on Its
took duo at this time. At the c'ose of
he meeting the company issued the fol-
owing statement:
"The director# of the Pittsburgh, Cin

innati,Chicago and St. Louis Railroad
,'ompany decided, in view of existing
ow earnings and prevailing adverse conlitions.to postpone consideration of the
llvidend or, stock of the company until
atci in the year, by which time earnngsfor the year and Una! results of the
eduction in wages hy the labor board
itki lis action respecting tne national

igrceniont* and working: conditions ran
ascertained: also settlements with the

3ovemnient for the federal control ami
tuaranty periods will no doubt be <lefilltely determined.
"All of the capital stock of the eomlanyexcepting about 1 per rent, is

rwned by the Pennsylvania Company."
There is about $84,880,000 Panhandle

itock outstanding:, on which the 2 per
ent. annual dividend has meant
ibout $1,807,-00 for the Pennsylvania.
Deferred art ion on I he dividend Of this
yniipsny tvti* forecast In some degree
ly th< Pennsylvania Railroad's recent
eduction of lis dividend from a. 6 per
ent. to a 1 i>er cent, basis ami by the
(mission of Its subsidiary, the West
feraej and Seashore, to declare its regulardividend early in the year.

L. AND N. PLANS TO ADD
$53,000,000 TO CAPITAL

Stockholders to Vote on Projecton July 23.
W. Li. M&pother, president of the

Notiisvllle and Nashville Railroad, formallynotified Its shareholders yesterday
3f a special meeting to be held in imuisrillcon July 23, at which they will he
inked to vote on the nroPosed Increase
if *53.000,000 In tho conipany'r, capital
*tock and the distribution of all or part
of tlio increase as a' stock dividend.
Pointing out that the company's first
and refunding mortgage for the retiremen'of existing obligations, and for
other purposes will mean an ultimate
issue of bonds in excess of its present
Indebtedness, Mr. Mapothcr said

"Tl\e most, liberal and secure basis
of such mortgage:* by tlie lnrge systems
of railroads needing large amounts tor
construction of extensions, for additions
and betterments and to provide for re-
funding future maturities of existing;
bond issues Is (o insert a condition that
at no time shall the amount of bond?
Issued under such mortgage exceed at
par tlireo times tlie par value of the
stock issued and outstanding. This
cappers to be almost the exact present
atlo of the company's funded debt to its
present capital stock.a ratio which the

||C»1 IIIVI w iii ncwinru;
liaturb.
Declaring that the amount of mirplui

arntngs ploughed into tlic property 1niteadof being used for cash dividends
lust lied the distribution of the increase
in stock in the form of a stock dividend,
Vfr. Mapother said :
"The company's surplus as of December31, 19JO, stands at $82,985,890 and

ill discounts from the sale of bonds
ince 1902, aggregating approximately
(7.000. Olto, have been charged off to
jroflt and loes. The annual amounts of
lurplus learned closed into profit and
ops account, less dividends paid, aggregateabout $96,000,000. This does not
include the Items of depreciation of
xpjipinent, which stands on the books at
520,900,09 7. and of depredation of ccrainitems of roadway, which stands on
;he. books at $12,796,050."

SAYS FIRM IS HOLDING
ENEMY OWNED STOCKS

[/. S. Attorney Seeks to Enjoin
Merztcld & Stern.

An equity injunction suit was brought
'esterday in the Federal District Couit
igalnst Herzfeid A Stern, members of
lto New York Stock Exchange, by Earl
3. Barnes, Assistant United States Atorney,in behalf of Thomas \V. Miller.
Uien Property Custodian.
Tl>e action is brought to restrain the

lefendants from selling. lending. hypothecatingor removing from tlie jurisdiction
>f the court ceratin securities alleged to
>e enemy owned carried by the pirtnerihipin an account in the name of "Felix
ferzfeld Special." The complaint states
he stocks and bonds involved have a
raluo of approximately $2(10,000.

METALS.
On the New York Metal Exchange

resterday tin was steady nnd Straits
vas quoted at 28.75@29.60, Straits shipnentsat 28.75®20.25. standard at 21®
!9. and 0? per cent, at 27.50®28.50.
fopper was weak. a «<1 standard spot.
piotel at 11 ® 11.7.7. July at 11.37 >6 4}11.75, September nt 12.07 Vi®1212S.
tales of 35 tons September nt 12.10 and
lioctrolytlc soot snd June at 12012.50.
head was easy New York spot. 4.25®
1.40, and Mast St. Louis spot, 4®4.25
5lno was easy. New York spot, 4.75, and
Wast St. Louts, 4 35® 4.45.

June 22. June 21.
Bid. Asked. Bid. Asked.

head, June 4.r>0 4.30
head, spot .... 4.33 4.45 4.35 4.45
Ju'.cksllver $47.00 $47.00

Antimony ft.ij'i "Km TJij "K'sn
Platinum. soft J7l.no . $75 no
PUt.. 5% If JWl.no ..... »wvoo
flat.. 10% Ir 9101.00 I tor, 00
sio<\ cop., »pt>: ic.io i.ion 12.no u.no
Par. rop.. .(una 12.Ml 1.1.Ort 12.50 12 00
Iff Iron. X«. 1,
X foundry... 27.10 28.10 27.10 28.10
2U Iron. No. 2, ,

silicon 28.10 27.10 28 10 27.10
?l«f iron, plain, :

No. 2 nllleon. 21.10 26.50 2.1.10 28.r>0
IX5NCK1.X. Juno 22..Following are tha clos-

ng metal quotations:
£ a. il. | ,

Virpar. spo' 70 1 t off ? 8<1 M
topper, futures... 7<» 5 0 up Is
tier, cap, "pot .. 7t O 0 off f|
Slap, cop fuluras. 70 0 0 off £1 1
Sales.ftpot. 100 tons; future*. 100 ton*.

Tin, ipot. 184 0 O off IPs
Pin. future* 188 11 o off 10*
jtralte 181 0 0 off Is
Sales.Spot 120 ton*; future*. 280 tons.

,ea'1, *pot 21 17 O up 2s 88
.ead, futuraa 21 11 0 up 2s 8d
Ipoltaa. spot 28 10 0
(poller, future*... 27 » 0

HO Ml (1KT8 RITB.IRIO.8.
i

Jinlse (barle* M. Hough of thr Ked-I(
ml District Court elgned yesterday an

irdor grantliiR to th" T-ehlgh Valley
tallrotd an addlt cnnl thirty day* in
rhltih I" complete the plnn for MM aeffre. <

ration of Its coal property from the rail-
oari, which means that the plan mu«t!
>* fllctl on or before July 24. J<

UNITED STATES TEE
Sptcial Dupatch to Th

r.menua rrcflpt* and expenditure* a* at
l

This
1." -f-IMs ardln* r \ 'tc M'

Customs $10.772.011
111 -u*1 - anna

It 'i and pioflis tax 996,200,748
Mlsrr'iotieous .... *7,.".fl2.1 i;j
>:i "i!.in*«tl» r<- onne 22.28P :.:;i
Pannna Canal toll*, g. 244.1*2
Tola ordinary 121.175] 421
J5x. of ordinary rerelpt*
over ordinary disbursements 277,802,288

ISx of nrdlnarv dl*hui*emcnlsover nrdlnarv receipt*
Betnrv a tn-dgy .. *704,171.7*9

Reeelpta and disbursements for June r»i

EW YORK HERALD,

SHEETPRIGES GUT r

BY U. S. STEEL UNIT
Black* at 3.73 ( out^ a Pound'
and Galvanized at 1.75.

Some New Buying:.

Another subsidiary of tlic United
States Steel Corporation lias found it]
expedient to lower | rices bi low the
schedule Ohopted some weeks a^o to

meet competition. This became Known;
yesterday v hen was harnod that tin.
American Sheet and Tin I'iatc Companj
had made reductions of a ton on
black and f-.hanlzcd sheets, the new;
price for black sheet 1 Ins 3.T3 rents
a pound and for tfu:vanlzed 4.73 cc-iv,
The Ain.rl >n Stool nil Wire Com-
|aii,i, m.o h sur i'im [ i tu ur naium.

interest, reduced prices of wive and
wire nails a few weeks ago.
Addvd '.o the <1< pressiou in the steel

Industry Is the selling by large maim
fucturlng consumers of bars, plates,
sliapes or any other products 011 hand
at close ta warehouse prices. Besides,
according to the fron Atf. there have
hi en returned to this country sonic of;
tin steel and considerable quantili»" of
small tools, hardware and building
ciiuipnicnt sold in 3 019 at job lot prices
to the French Government. The took
are quoted about one-third below the
domestic market.
The Iron Trade Rrri< ir says
"Some encouragement In the w.ij of

prori'iectivc business has appeared in the
iron and steel market. While «. f a

specially modest character in point of
tonnage they represent actual buying
where little or none existed before and
they serve to suggest that the recent
meagre rate of demand may have been
unduly restrained, with the result that
sonic reaction is in progress. General
plant activities are no better ana 25.30
per vent, would cover them. The latest
opening of the lake ore market in
twenty years at a reduction of $1 a

ton over last year was attended by an

abnormally light volume of sales. Probablynot over 500.0HO tons were closed
in the open market.
"With a continued fall. In the weekly

ear supply a great number nf cars in
bail order Is the most tangible evidence
of holler buying coming from railroads,
particularly for equipment repairs. (Some
attractive tonnage in plates for oil tanks
and oilier fabricated work are before
the mills. The largest is for fifty tanks
for the Sinclair Oil Company, requiring
7,500 tons. The Standard Oil Company
has placed an order for 32,000 boxes of
tin plate with the American Sheet and
Tin Plate Company."

AUSTRALIA WILL SEND
$3,500,000 GOLD TO U. S.

Silver Also on Way to New
lorn rrom Germany.

Gold continues its rapid rate of flow
to the United States from nil parts of
the world, fur off Australia contributing:the latest bit of yellow metal and
to the amount of $-1.300.'iOn, the National
City Jtank announcing yesterday the
engagement of that sum for shipment,
starting next week and arriving at San
Francisco in the latter part of July.
Silver, too, is on its way to New York,
Handy & Harman having fifty-two cases
from Hamburg on the Mount Carroll
and valued at 1.100,000 marks.
Kuhn. Locb & Co. announced that the

Berangarla, formerly kiiown as the Imperator,had 011 board $2,885,000 In gold
consigned to them by the Rothschilds
from purchases of South African gold in
the London market. Including that sum
and $380,000 on the Adriatic a rid $200,000on another steamer, Kuhn, l,och ,1
Co. will have Imported this year $72,800,000in gold, making the gold importssince January 1. 1020, $135,840,000.
Com bullion of an estimated value of

$1,000,000 arrived from France on tne

Ia?opohllna and consigned to tne KqultableTrust Company, the Guaranty
Trust Company and an undesignated
oonsigr.ee. The $1,500,000 of gold which
arrived yesterday .on the Olympic had
been announced by Kuhn, I.oeb & Co.
Relatively small arrivals of gold were
reported as coming from Sweden, Mexico,Dutch West Indies and Colombia.

Dlil.AV Ol'FFEV-UlLLBSriB CASE

Wilmington, Del., Jum: 22..Hrarlnj;
oil a petition for lite appointment of a

lecelver for the GufTey-Gillespie Oil
Company. net for to-day In the Federal
District Court, svas postponed for n

week. It was Intimated the postponementwas prellminaiV to an amicable
settlement .of the lesues Involved.

EQUIPMENT TRUSTS.

(Quoted on a percentage Pari*.)
Name. Maturity. Kate. Rid. Aak.

Atlantic Coast I.. i:>22-nu « too r.to
Baltimore < Ohio. .1021-57 u, T.TO it.So
Bethlehem Steel il»2t :tn T T.r.o 7.1*1
Muff., n. (. pu»«... 10:1 f.-vfi too n.m
Canadian Pacific. .1021 :rj 4'--G T.T*> il.V)
l.'lteeapeake A O...1021.To l»'» G OT 11.40
Chicago tr N. TV. 1021 -'J3 4V, T.'O «..V»
Chicago A .V. TV t02.T-.T1 IP, t'.OO 11.40
CM., n t. f. I'm- I02I-2T < -T T T.T TOO
CM.. St.L * N. M.lMl-Sl .* T 10 r,.,-4>
C.. C.. C. A St. I,. .1021-20 r. 41 T OO fl.37
lu-laeare A Hud ..1022 -1 , T.2T1 rt.TT
Krle Railroad UIJ1-2* 4'j-T-O K2". 7.To
llllnele Central ..1021-77 4'<t-* TOO H.r.n
Illinois Central IR2T-.K1 H',-7 »;,<c. 1140
lenilsvllU A Xaali.. 1*51-211 T OO 11 mi
bouiivili* * Nash.. 1922-30 « , ' > > 'U
Mnrlund Tank I,.. 10U1 -'-'7 * 9.00 s.00
HtcMonii Central ...1921-32 3-6 <1.73 0.35
Minn, fc 8t. I/oula.. 1921-27 3-0 « «n 7.on
Mo Kan. I* Tex ..1021-24 H.0» 7.00
Nat'I Steel Car L. 1921-24 S 0.00 *00
New York Centre!. 1021 -32 4'4-5 7.20 0.30
Now York Central. 1021-JI3 7 7.10 0.43
Norfolk 4 Wr.t 1021-21 4<i 7 00 0.5O
Northern Pacific...J021-30 7 7.00 o 00
N. V.. N. 11. 4 It. .1921-20 41,-3-0 * 30 7..30
l*ef'Iflo Fruit 1 :*p 1023-95 7 fl.WI 0 40
IVrin. Oeo. Freight. 1921-2.". I'.j 7 oi 0.50
Pitta. * toiler r 1921 10 0 73 0.IO
Heading Co 11IJI-27 -I, 7.00 rt.3o
s-ahoarrt Air 1021-27 4 ,-5-0 7.73 7.«0
Sinclair Refining. 1921-23 0 0.75 9.23
4')UtIiern 1'aelflr. .. 1021-25 4'4 7 on 0.30
-outhern Pacific.. 1f»S4-n.~ 7 11.03 0.40
<nttthcm Railway.. 1921-2rt l'i-5 7 50 ti.75
I'ntnn Pacific 11124-33 7 o .0 4.37
Ylrglnlan Railway. 1021-3« 0 7.23 0.03

U. S. CERTIFICATES AND NOTES.

Closing pii< pi bid In yesterday's open
market for 1'nlted States certificates of
Indebtedness and notes follow;

Due. Tue*. Appro*.
IP21. r.C. 1110 tsk lll'l. Yield.
*«*....« lory, 100 8-32 ioivi, 4.03
*Se)il r.14 1 no 1-32 inn .1-52 100 00
"Sept.. 0 IfKli, 100 7-32 1'«n. 4.HO
let.... 5<~ 100 1-32 1001, 11,1 1-32 3.04
>t 5., 1001, loo 7 ,72 *100 ,2 5 o
Dec.. « l«w»\ 10O., 100,1\ 3,07
1922.
-Vh... 5<, I On tony on 3.7.3
March .. y 100", ««v, ino', 3.33
'June.. 3'» 100 100ft 100 5.13
1921.
June.. 5*4 100 1"0>, ino 5 70
Acceptable In payment of federal laves

»n the dates of maturity.

ASURY STATEMENT.
r Now 3'o«k II rat i.e.

>. New York Herald Rurean.
Waahlnslmi. 1». C.. .Inae 27. I

lore of hntlne»4 nn June 20
.'orr-apondlnts t'orre-po ding

period flat ,1 p. fieri 'l»oil
le <t v 'i ,

\ -a r 1071 iear 1020.
114,113.105 $300,021,372 4397,310,011
y A two 103 3.027. ISO,47.3 7, * N 027 070
43.331,J 13 1,302.3.30.4.30 1.117.371 727
33,2I'3.333 net;.071.non 3U5.dll4i.376

627,3.73 II.7.ix, I!" 3,1163.1)01
705,948,s*n 5,708.174,250 fi,lS4.i173,tltll
5M.P04.I38 804,211.340 I

4,241,368
selling the Treasury lu July included. j
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COTTON XARKET
CONTINUES RALLY

Final Bids Slighth 1'nder Top
Due to Local Selling- in

Last Hour.

The cotton market continued ye. terday
it* rallying movement and advanced 30
to <0 points from its preceding close.
Final bids were under the top, due ta
local selling In the last hour, but the
tone was firm to strong right up to the
finish, which was IS to S.1 points higher
than it. whs on Tuesday. The market
was technically better able to stand up
against Southern offerings and pressure
from Wail Street. The bull element also
was aided by a steadier Liverpool market.loss favorable weather in the belt
and reports from England indicating
that English coal strikers would return
to work before the end of the week.
The weather map was clear along the

Atlantic seaboard, but precipitation continuedmoderate to heavy in the .South,
west. More than two inches of rain
fell at Palestine and Corpus Cliristi,
Loiter detailed reports showed a fall ol
nearly five inches at tVeatherford, In
the Houston olstrict. The weekly weatherreport was regarded as fairly favorable,although stating that temperature.5
were above normal. At. the outset the
local market was <> to 20 points up from
Tuesday's close. The trend was upward
Immediately after the call, a gain oi
more than 30 points from Tuesdays
finals being recorded before the end ol
the first hour.
Around the middle of the day a flurry

of Wall street and Southern selling developed,but after dropping to about 2"
points less than the early high level the
market came back quickly. Shorts were
plainly uneasy. Among the buyers were
trad" interests. Liverpool brokers acted
on both sides of the market. In the afternoonbusiness was mostly of loca
professional character. The reaction Ir
the stock market led lo a little new sellingof ootton, but prices recovered agalr
near the finish. The loca! spot market
was up 15 points to 11.20.
flange of prices: Tues

<»pen. nigh. liOv. 'v
July in hi 11 .28 10.0:1 11.08-OR 10.M
October 11.1*0 J2.15 11*0 11.01-0?, 11.7:
I M»o*mber.. 12.*10 12.85 12.35 12.47 T 12.2.'
January 12.42 12.78 12.12 12.80 T 12.3."
Mairh 12.or, ia.i:» 12.01 12.07 t 12.7:
May 13.34 13.33 13.31 13.35 T 13.0C

NEW ORLEANS.
Market r1o«»»l ateadv, with net advance ol

BID AND ASKE
N. V. STOCK KX< HAM.r. Qt OTOTIONS.
To til" following prices aieruod iuUrc^t la

to be added In esory rase:

FOREIGN BONDS.
Bid. A«h.

City of Ber«en R«. roots 9i'4 a
City of Bon. Pd'i «*,%
City of Christinula !« .", 97
City of Zurt' li 97
Argrntln" Intern. J«, 194,7 fid 70
Belgian As 97<4 97U
Kingdom of Belgium As 9S 9SN
Kingdom of Belgium 7'jS. 194.". 99',4 9*7a
Kingdom of Sweden «s, 19.W S.'i Al
Canada, Dom. of. notes, 1921 90% W\
Canada, Pom. of. 1PVfi 91H 9J
Canada. Dom. of, 1929. 90 90'.
Canada, Dom. of, 1971 4 Ar.u
Danish As (a) 97»4 9A
Danish Ss lb) 97»i 90
Denmark As 90 9I1'4
Chinese Oov. Ilu Kug Ry. " *, 1 »"> 1. 44 47
NorwnvAs ...10074 100*4
Cuba Kgtern. r.s, 194 t "0 A'j
I ,i!,n ! :. fern 7s. seri"S A. 1919 79 SO

Cuba Extern. 4'4», IW» 0870
F. N or lllff-ll 8*. 1041 l'7'5 t>7«(,
Republic of Chile 8f 94\ 94',
Dominican Itep. Sa. 1958 79't 8»i
Fl'Tl.ll <!oV. J »I. r. I.... Pi Pfi'4
City of Dyon4 15 yr. 6*. 1934 78'* 7P'j
City of Maracllles 15 yr. <54, 1931.. 79'j 7014
City of Bordeaux 15 yr fit, MC4 78"i 79>j
City of Copeuttfn 25 yr. 5U«, 1041 74', 74".j
French Oov. 84. 1 laxue 97s, 97",
French. T*arla city Sa, 1P2I 'in, PP",
Oov. of Switzerland 8". 10-4" 10» 104U
.tap. Oov. 4',a, atilnc loan. 192!}.. 84'i Mt',
Jap. Oov. 404, 2d aerlaa. 19'.'." xt'i 84\
Jap. Oov. In, rtcrlliiR loan, 1931.. 09'; BP",
Jnpanear. Toklo Oltv St, 19.72. 57'» 58
t'11. 17. 'it. Br. * t. vr. "".a. '21. 99\ 90»*
Fn. K. Of. Br. A- t. 3 yr. M,«. "7,v 07H
Fn. K. 'it. 11r. * t. 10 yr. 5',*. '20 «7'i 87*,
Fn. K C.t, ttr. A 1. 20 r r. '.".7 93', 93'.,
Mrt. Ilxt. rn. atrl. Sa of '99. 1915. 44«, 45',
Mo*. Extern Roin it of '04. nw.. 1
Kingdom of Italy 5 yr. cold. 8". 8C,'_.
(fan Paulo 8a. of. 8144 M
UNITED STATES GOVERNMENT HONOS.

tthl. Aak.l Bid. Aak.
24 rr* 100 1001,134 fen r.. 75
2a roup. .100 inrt', 34 Fan 75 78
la r»a 104', 105 p 1 I, '34. 77 8|
4, rniii> .104'I 105 !f t 44 7,5. 77 9i
2m p *:w r. W»H I^IP f P "W. 17 *i
5a P '»« o. 9914 100'4|D C 3.6*». 92
:>p'ar. y»% ioo'il
Closing prlcea of alocka In which tliara

were no tranaactlona yeatarday:
nm. Aalc. I Bid. A«k.

Advaivn R 15'* 13*4 Barnat Ltli 40 17
do nf 3* 'lo P' Td 90

Alb * 8m.129 130 RamadallA Id 2.".
Alliance n TO do R 1.7ft 17
A A Cnbb |(Mt. 10.1 Hay Rre.. «T»
AI Cb M i»f Wi 71 Reerb i'rk .11
\ninlSK l-t » ". Racchnt nf P4'i
A A Cli pf- 70 Until H 7'i
A Bk Not* 41 30ft P.,nth I' lat 29 S7
do |;f. It fdi III:II Kdlann hi I"

Am Bk Sli. 12 41 Ilk l'n C.aa d5 7"
do a' Id 1V2 llrown 8h. ."A 41

Am cfr pf.lflp'i 111ft do pf 7". 13
Ant Cot OH I3»i id Bninmrlrl. .1'* .1%
do pf.... .Vi 42 tiuf # Hua. .. 7*

Am Ira pf. d5 dl d" pf. 15
Am Lin pf. r.T dd Rbf R * P. «iO 7*.
A Loco pf. 9d fn do pf *0 h
Am MAO 15'4 13 Bnrnn Br.. «4
Am Radlnt »W',i 70 do rf IW "3
Uo pf....108 Ruah Term 100

A Sliipbl dg « Btlltarlbk.. '7 Id",
do pf *0 B»i 1c 8np.. 10H Hi.

A Ht 1'ilv pf 11 15 t'nl Pack.. V. >l»»
Am Smiff.. 9d 1'"' Can Bomb. 30 ft 44ft
do pf. 72 *' Ca«e pf 70

I'liriiTpf »0'i *0 t'n«a flow 4>t
Am Tob of. 17 id do pf 70
Am TrMI*. .0*4 '4 CFlRofN.I Id7 1M
i Who! nf. 9* ft 1'0'4 CI rt Pre I 53'«
Ann Arhor i 13 do in p'. 7
do pf.... 17 .13 do 2d pf. 7"

A Pre c-,d«. "o 3hft CM 4 Alt Oft 7
iln 2d pf .77 n" do nf n 12

At Refill. 1.0 Chi Kid if V 1'«
do pf....|f»7 1 fV: CiNf Pf 97 1t*»

A Una TcV Ill 17'. C St P A O W .71
All* Nlcli. 1 fl'4 do pf ... *0 9(1
do pf. 7.0 «" (.fCABI L.. :i'! "I

avil hah a 'a .. do pf "-ft 01ft
do pf. ... 0 II O pcabnily ;,7 41

Call L pf >3 P9 » do pf ... 70ft ..

1921.

nay own securities, some of ihcm
>ly inherited, concerning which
.now little. »

ittoiib called before maturity, relations,

defaults and conversion

eges have affected the status of
issues while economic readjusti
have affected practically all.

ppraisemcnt of your lioldings is
sary to determine whether it is
lo hold, sell or exchange.
u may consult freely and with
t obligation our Investment

oartment, which in equiffed to

idle problems of this nature.

ylor & Co.
Pittsburgh

I 21! lo JS points, dosing.July. 10.WV.; o<:
J toKi r, 11. ttV December, 11.83c., January

1 March. 111.38c.

SOtTHKUN St'OTS.
(ialvr.v.on steady, 00 points higher hi lie..

'sales, I'PH bnUs. New Orleans steady, un-
changed at 10.38<\ Half?, 871. Mobile nemi !|ral at Males nil. Savannah steady,

'IS higher at 10.1 He.; sales, :»00. Norfoilv
quiet, unchanged at 10c.; saleb, 4."»4. Au-
fuirta steady, 12 hlghei i"- salts* 888;
bales. Memphis steady, uiidiMSiN) at
lOiSdc. sales, DM). Houston steady, higherlt).2.">c.; sales, 1,088. T.lttle Rock dull,
unchanged at 10c.: sales. 150. Itallas steady,
15 hither at 9.55c.; sales. .".,727. Merit
gorncry firm, unchanged st P.2.V.; sales nil.
Kort Worth steady, 'JO higher at 9.35c.; sales,
1,714.

l.IYKRPOOI..
rc't. s uulet n< 111 r-ointe advance.

middling, 7.Old.; sales, 4.000; American.
3.000: imports nil. Futures opened steadyI'at 8 tr, tr, points advance, t'losed steady at
a net advance of 14 to '25 points, .inly,7.531; Oetober, 7,'tRd.; December. S.IJld..
January, 8.2'td.. Mnrcli. 8.82d.; May. 8.40
Manchester.A'arna dull, cloths. olT-rs too
low.

STATISTICS.
I,art T.M.st

i
1 Yesterday, week. year.

Port receipts 33,8.'I7 17,002 8,440
Ksporta 21.44! 10,800 6,447
K\ports- sehson.. . 4,948,408 4.718.118 li. 128,300
N Y. stocks 151,621 146.88« :K),:<SoPort stocks I.«40.»t1 1,642.So:; y MS,307
Interior receipts. 6.MHI 7 .ft to noon
Interior shipments 10,000 15,(MiM fi,000
N. Y. arrlvalm... 1,873 2,425
Range of pvlcps: TueaOpin.High. Low. Close. <1nv.

Spnl 7.411 7.75
July 7.R0 7.Ml 7.40 7.40-43 7.18
tugust 7.73 7.73 7.75 7.70-73 7.71

'September.. 7.'.mi 7.01 7.8", 7.83-80 7.80
'October 7.08 7.08 7.0.". 7.03.08 7.08
November.. 7.so 7.80 7.80 7.77 81 7.73
December... 7.85 7.85 7 80 7.78-85 7.83

COFFEE.
'Hie rung., of prices in yesterday's

coffee futures market follows:
T tea

op'll. Hull. Low. dorr (lav.
July .... or/) 0.01 .'.,30 0.04-05 3.04
i-ent. .... 5.110 0.40 5.80 (1,38-30 0 00
Dee 0.3? fi.so 0 32 0 78-70 0.12
March .. 8.63 7.13 C.85 7.12 13 0.72

CABLES.
Rio unchanged for futures. Dollar rate

40<> higher ni 08200. Kxcliange 'ad. tower, at
IP.d. Receipts 20.000 bags and stork 870,000bags. Santos futures 130 higher to 75 rcls
lower. Reecipta 20,000 hags rind slink
2.U20.00O bags. Receipts a' porta 52.000 hags.
againal 22.000 Ihhi year and 10,<>00 two years
ago. Snri T'aulo hart 27.000, against It.OoOi
and 12.0O0, and .Tundtaliy 20,000. againstP.OuO arid 5.(Mir) .lings, (-perl |vd\ Khre
weather In till Sao Panln rilslrlcls, rulih mini
mnm temperatures ranging frnm 4./to 32 de
cree«. Cleared from Santos 10,900 bags for

t Boston.

BRAZILIAN STATISTICS.
Yaator- f.mt l.ast.
; day. «wk, month.

> N V. dalivarlaa.. 14.2.23 11,0.23.. 12.P32
i n. o. riallvariaa. n con 1.212**" 1 *..«71

Totn dHlvarles.. 22,223 I."),.**". 28.023
N. v. Mack I,MMH8 1,189,088 1,2*1,48."'

; X. O. Rtorl 187.022 222.042 272.88.'.
, Stl; at all porta. 1,24.2,H.2I 1.HHI.137 J.«

Afloat 370.400 280,300 270.Km
VIMblo aupply .1.01(|.0.-,| 1.(147,437 1.778.4711
l,ast yr'a vtaibla. 1.024.044 1..203.171 1.301.430

D QUOTATIONS
flit. AV.t. | HI,I. Aak.j(lav#Pitt*. r..2 R3 Mnlllna U.v !« (, 20

frtl Fur! pf too do [if, 88
Col W" I ' '4 52 INC & Stl oo no
on 24 pf 43 in Nat .Vino.. 14 1."»

Col (Irpli t>f 2."i'» 27 Nat Bio-. I»7 ion
tlotjip Tali 29 31 do pf. |ic| ]10

'fori CIk pf «T. 70 Nat C#S pf ".I 77
Con Can pf 7414 nr. Nat Cnndl 1', 11ConInaur. 01 P.! Nat I7AS pf 8.8 B|
Com PR pf fit 102 Nat J.nnrt.. 7Pj 7:;
CroxCarpi't .2.': :.o do pf 1 («> irttu
Cuh A R pf 2". St! N Hv M tpf .2 1o

"

Davison 1'1, NYDn.-AIV 77 87
D X, # IV.. 177'4 18". NVCSti 2pf 7.t .V5
IV> Banra.. 2*J NV 1 «.« !; pf 48<4 .22
Dcara pf... HO So NVOt-W... 17 174!Tint 17(11.on :><> !'l NV Ship P. 20 .29
not*Maok. 4.2 20 NorfAtV pf 00 #r.
|N»t T'nltrd 7; Nun'ialIy... 8 10
Pilam'd M.I07 I Hi |0»iBdvAR.. H HTJ
TO KSA A pf. 1 ; Ohio fuel II 40
Durham II. 12 Oni Fllvar. 3'j 1
do pf.... A3 Otia Stl pf ltd

Hik Horn! Id '. IN iiwf>nv 71 pf inn
do i>f. .'IP 40 rpr- Con't. 12 :io

Kleo Slot .11". 12ii do 1 at pf. ."41 |<o
Emcr Brail 3 R do 2d pf. 40 an
do pf to T'n. Mali.. 10 111,

Nndie J pf. PI P3U Pnnliandlo d P
Fad MAS d R do pf «3 7,
Falrhanka. ."..2 2d Pannoy pf.. 8.2 HI
Flahrrflody 73 7»S Paoi iii f (7 pi j 12
do pf ») Prre M pf. 3-, 40

OCI* doll pf R2'i po do p p. 4P .2.1
« HIIK il -"I fill!a l_o .HI * «

niiiiiand of 7!> riiiuip- j.. 4.7 r.o
umv t; n. 10 itn do pf.... 70 7*
i:rron« r 21% 22% rim* ri pf sr.* so
Gulf MAN. 7 S T'KWC Pf .117
do pf 20 52% Pitt* All pf so s::<,

Rulf All Ipf 1'*I PAWVa pf. 7J 7
Ifablr* 151.. 10 1? Rnnd 17 1»'v
1 Inrtmnn 70 72% RyAtHp pf. "<* 1"".
Mork V*1.. r.7 R»n A Sn r.ioi
Hydral Stl. ! ", RoM 0 "1
do pf 17 H."> do pf. 1' ?

tndl* rVf. 7', Rood 1 p' : s «n
do pf si R«n 1st i>f 7.7

Int. Apr Pf 70 do 2d pf. 7.!
fnt OfiKMt '.'2 22% FtJo* land I"'. 11'i
111' M T Ipf O'. oA Hail C Hob. ?%
Int Nlok pf 77i% SO R»v Ami*. 0% 10
ltd Tap pf. 00 101 Sf*r* R pf !'" 101
do Pf pi.. OS 70 KlOPP-Sii pf IT. 70

int Fait... 47 .. RkAAFpf.. ."> .11
ton a CVnt.. 4'4 H HM.SWpf.. V> , :tl
Iron rrdt». 31 70 APR fn*nr. 7H II
.Innrs TVa.. is 51 do pf PS
KCFtApf.. -.0 Ho Rv pf. 41 nt'4
Kav*»r. 7 1*1 Ptand Mill. PO 150
do 1*1 pfjoo 170 do pf. . 0". 77

KHpTO"f, pf 7S SO Rtrrl&T pf 75'* 70
do *%.. 7". 70 Htcrn R pf.ioo y>

K»i wwi. r.n vi sindi-h pf P5 ro
do pf S.I pfl ?up Htoi-I.. 20% :.0

K' o 1 n M 10 .p. pf.. pj... j
do pf.... 20 Trmtor 11 ">

K> **' HH.r« 140 TdMtft I. T 210 270
do pf P7«, 11 ' Tide \\ 1IO l''l

Kn»« H 11. S2 Top Prd |.f 70% A?
do pf SO TSlf,\V p 0 10 12

tairtpld Im 4S .%o do p ft. 10 '.S
I**- kaw 11 12% T*m ouy. a* < «

nr *ai *.'? PA «f i".

t>lirr< M pf. <>T>« lot TTnfkr'd pf.joi r.«i
do p 135 1>n Vn.TanK. W I'M

Lima I.orn. TO do pf PO 07
T/«rU nl pf.loo lie. Un CI* Six.131 2<«>
Cnnw-W :;j 33 do pf 1'"> lO".
do 1,1 pf. 041, pp itn Pi-ok «T 00
do 2d pf. 04', 07 do 1m pr. 3*»i 40

Mplllaon.. 12 it. f S Kxpr.. :.'4 .1*
do pf r*<; oo csciPpf 4.! 40 |

Mar! In TV. IT, 14 10", VSInMrpf !>
Man S'llrt, 10 23'i V * Pm<-1' ?« 3
Mn. I. pf .V. « do of 4
Man On.- pf -l Vnnadltin. V> , 7'>S
MrVI SO pf 3414 3V; v, 1 ivi' 72
do pf v» R *- r 4

V*»|, AV< 1? 17 VRanPt pf 7* an
m. cp«i r, p ., 1? v v'i :

) do c... 10 T0H TVT.h pf TV 1". II
Mrv. F"'P S »o pf, tvi.pnr f II 'o*t 1"
do pf * >., tV.11* Far v.m T«

|Mnx«o'l.. .'V. ' M.fl'ao Ipf .V» 00
.lo 2d pf V, '1 4X0,1 Mr II *7 « >

M'T T t pf *0 po x\' T*n pf !> 17',
Mini. ro.t, «m, p; M'X-I.K pf 11 \ 1".
MFtPSOM 01 01 VIH01 pf. *0
do |.f * ! fl l XVI* (>nt 27 30
do 1 1 M .".7 Wh. rtli pf 101

Mm- * F«. r.2 , Wn*1h Pf A 74 *0
Mont Tow. 47 do pf R. ."«'4 S7H
do pf..., M «h «KMW4«.

NKlfc f SSI IP

$i,ce

City of Ricl
4: '2Cr and 5^

Dated July 1, 1921 t

Principal and semi-annual inter
in New York City or Richr

nomination of $1,000, wit
as to principal only c

and into

Exempt from the Federal
security for Postal Saving:

The City of Richmond, wi
has an assessed valuation
net bended debt, includii
6f o of the assessed value
niond has never defaulte
debts, even in Civil War

MATURITIES
$500,000 4V 2% Improvement

Price 89.71 and int<

$500,000 5% School B
Price 90.57 and iritc

Estabrook & Co.
New York

Blodget & Co.
New York

The 5% Bonds,
referred to above,

The ah«TP Information b ba»el upon offirial
relleo In thr purchnsc of thr.p bonds. Vp

Millior
to Folic

i

on account <

Here are just a tew of the i

Wholesalers who have beei
Credit Losses, under the A
of Credit Insurance:
Frank P. Pota Company
Hahlo Company
Urltxl Alloy Steal Corp.
Poal A Kelly
Gcldemith, Stem 4c Co.
Detroit Grar & Machine Co.
Seattle Hardware Co.
Jacob Dotd Packing Co.
Lane Cotton Mill*
California Pine Pox A Lumber G

Avail ymrttlf of this broai
insures aqainst had debt los
particulars upon request.

Payments to Policyholdtt

N ^.AMERICAN CREt
or NEW YOSK

Greater New Yi
Down Town Offii

Phone.John
Up Town Office

Phone.W
New Yi

An Old Fashioi

THE modern trust
the department sto
is well adapted to c

business.
But specialists in mar

customers, old and new,
York Life Insurance an

many people prefer to
pany which specializes
The New York Life In

specialized-for more thai
tion of Personal Trusts.
Company has developed
recently been modcrniz
venience, and interest is
check as well as on time
The policy of the mar

cialize in Personal Trui
business along time test
depositary for the funds

! Srui $nrk
CM I IBSCM 33

EDWIN
; »2 WALL ST.

I 1

Experienced
A large national investr
in New York City the s

cnced bond salesmen. V
of investment bonds, am

to several bond salesme

In replying please give
vious business career,

garded as confidential.
Address Box K 735 1

.1 I»IW»»II

1 O. ItlUlllMI.

pprt ,al Urypah h (<1 'I II* N«w Y" K llrrni p.

HMII.AHKLriltA, .Jltllc L'U .TV director*th/> Ponni.\ Ivani.i i'< c .1 t!>*
holding company for tl Pennsylvania
Uaili°'>«<) lines west of Pittsburgh, dcrlarcilto-day a »>ml-sntinal dividend of
5 per cent. payable on .lops .it) to its
ntucMioldors of record on .Tuna M.

, 17

o,c?o

iimond, Va.
c Coupon Bonds

)ue July 1 as specified below

«,t (Jan. 1 and July 1) payable
nond. Coupon bonds in dehprivilege of registration
t as to both principal A
rest.

Income Tax. Eligible as
s Deposits on a SO' j basis.

th a population of 171,677,
of $260,997,863, and the

lg this issue, is less than
ition. The City of Rich>din the payment of its
days.

AND PRICES
t Bonds, due July 1, 1931
eresl, yielding

onds, due July 1, 1955
:rest, yielding 5 '"g%

Hannahs, Baliin & Lee
New York

Curtis & Sanger
New York

due Jula 1. 1055,
hnrr nil hrnn snlfi

statements and stattatiOB on whirA ire hara
tlo not Ku»r;i nlee, but believe It to be correct.

is Paid
jrholders
>? Bad Debts
lumerous Manufacturers and- I
n reimbursed for unexpected jj
.mericain's Unlimited Policy

New York City WO.ttJ
New York CUy 35.234
Clinton, Ohio 14,924
New York Cltjr 24,790
New York Cttjr 22,40.1
Detroit, Mich. 14,005
Seattle, V/aeh. 17,044
Buffalo, N. Y. 13,874
New Orleans, La. 11,890

o. San Franciaeo, Cel. 11,877

d, protective sendee, which
:ses beyond the normal. Full

-s ever $10,000,000.00

>IT-INDEMNITY CO.
E.M. TREAT. phesidcnt

UNLIMITCO POLtCir*

ork Department:
ce, 91 William St.
533-534-3365

, 104 Fiftli A*#,
atkin* 2403
ork City

rV'.j

ied Trust Company
company has been compared to
re.like the department store, it
are for many aspects of modern

ly lines of business still attract
and the management of the New
d Trust Company believes that
do business with a trust corninold fashioned trust business.

m/1 Teitef rnmmnv Via*
3UI ttjivt auu * » *«JV vv>»f/u.v .

i ninety years in the administraAlongwith this business the
banking facilities which have

cd so as to afford every conallowedon deposits subject to
deposits.
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